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INDEPENDENT AUDITOR'S REPORT

To the Members of
AM. Textiles & Knitwears Ltd.

REPORT ON THE Ind-AS FINANCIAL STATEMENTS
OPINION

We have audited the accompanying Ind-AS financial statements of AM. Textiles & Knitwears Lid.
(“the Company”), which comprise the Balance Sheet as at 31st March 2021, the statement of Profit
and Loss (including Other Comprehensive income), the  Statement of Changes in Equity and the
statement of Cash Flow for the year then ended and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Ind-AS financial statements give the information required by the Companies Act, 2013
(“the Act’} in the manner SO required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the ‘Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended, ("ind AS") and other accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2021, the profit and
total comprehensive income, changes in equity and its cash flows for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountanis
of India (ICAl) together with the independence requirements that are relevant to our audit of the
financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAl's Code
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgement, were of most significance in
our audit of the Ind AS financial statements of the current period. These matters were addressed in
the context of our audit of the Ind AS financial statements as a whole, and informing our opinion
thereon, and we do not provide a separate opinion on these matters.

The Key audit matter How the matter was addressed in our audit

» The company is exposed to a varety of | Our procedures included:
different Central and state laws, regulations | * Inquiring the status of significant known
and interpretations thereof. In this regulatory actual and potential litigation with the
environment, there is an inherent risk of Company's in-house Legal Counsel and
litigations and claims. el Sany management personal who
« In the normal course of business, provisions e of these matters and
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and contingent liability disclosures for critically assessing their responses.

litigations and claims may arise from direct
and indirect tax proceedings, legal
proceedings, including regulatory and other
government/department proceedings, as
well as investigations by authorities and
commercial ¢laims.

These estimates could change substantially
over time as new facts emerge and each
legal case progresses

Given the inherent complexity and
magnitude of potential exposures across the
Company and the judgement necessary to
estimate the amount of provisions required
or to determine required disclosures, this is

Obfaining, on a sample basis, written
responses from the Company's in-house
legal counsel, containing their views and
conclusions on material exposures and any
related litigation and considered the same in
evaluating the appropriateness of the
Company’s provisions or disclosures on
such matters.

Reading the latest correspondence between
the Company and the various tax/legal
authorities or plaintiffs and attorneys where
applicable, for matters selected on sample
basis for detailed evaluation.

For the most significant of the matters, we

assesse relevant historical and recent
judgments passed by .the court authorities
and considering legal opinion, where
obtained by management from external
lawyers, to challenge the basis used for the
provisions recorded and the disclosures
made by the Company

= Challenging the decisions and rationale for
provisions held or for decisions not to record
provisions or make disclosures.

¢ For those matters where management
concluded that no provisions should be
recorded, we have reviewed the adequacy
and completeness of the Company's
disclosures.

a key audit matter.

INFORMATION OTHER THAN FINANCIAL STATEMENTS AND AUDITOR'S REPORT

The Company's management and Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Management Discussion
and Analysis, Board's Report including Annexures to Board’s Report, Business Responsibility Report,
Corporate Governance and Shareholder’s Information, but does not include the financial statements
and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the cther
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during thecourse of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have ‘nothing to report in this regard.
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MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (‘the Act’) with respect to the preparation & presentation of these
Ind-AS financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India including the
Indian Accounting Standards (IND-AS) prescribed under Section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so,

The Board of Directors are responsible for overseeing the Company's financial reporting process.

AUDITORS’ RESPONSIBILITY FOR AUDIT OF FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtaiped"whigther a material uncertainty exists
related to events or conditions that may cast sighificant da(t

fa
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continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeabie user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements -regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
retated safequards. -

From the matters communicated with those charged with governance, we determine those matters
that were of most significance in the audit of the financial statements of the current period and are
therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public interest benefits of
such communication,

A further description of the auditor’s responsibilities for the audit of the  Ind AS financial statements is
included in Annexure A. This description forms part of our auditor's report.

For GOPAL BHARGAWA & Co.
Chartered Accountants
Firm's Regn, Ng. 026816N

Gopal Bhargawa
Proprietor
Membership No, 531619

Panchkula
291 May, 2021
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by Companies (Auditor's Report) Order 2016 {“the Order”), issued by the Central
Government of India in terms of section 143 (11) of the Act, we give in the Annexure "A” a
statement on the matters specified in paragraphs 3 & 4 of the Order, to the extent applicable.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained ail the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
the Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are
in agreement with the books of account.

d} In our opinion, the aforesaid IND-AS financial statements comply with the Accounting
Standards (IND-AS) specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014

e) On the basis of the written representations received from the directors as on 31st March,
2021, taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2021, from being appointed as a director in terms of Section 164 {2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B”; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.
i. The Company does not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses; and
ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year.

For GOPAL BHARGAWA & Co.

Chartered Accountants
Fin’n's@tﬂo. 026816N
Panchkula Gopal Bhargawa
29 May, 2021 Proprietor

Membership No. 531619
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ANNEXURE “A”
Referred to in paragraph 1 of our report of even date:

() a) The company has maintained proper records showing full particulars including quantitative details and
situation of fixed assets.

b} The company has a regular programme of physical verification of its fixed assets by which all fixed
assets are verified in a phased manner over a period of two years. In our opinion, this periodicity of
physical verification is reasonable having regard to the size of the Company and the nature of its assets.

¢} According to the information & explanations given to us and on the basis of our examination of the
records of the company, the title deeds of immovable properties are held in the name of the Company.

(ii)  The stock of Finished Goods, Stores, Spare Parts and Raw Material lying in the factory (other than stock
in transit) have been physically verified by the management during and at the year-end. In our opinion
and according to information and explanations given to us the frequency of physical verification is

reasonable. The discrepancies noticed on verification between the physical stock and the book records
were not material & have been properly dealt within books of accounts.

(iiiy  The company has not granted any loans, secured or unsecured to companies, firms, Limited Liability

Partnerships or other parties covered in the register maintained under Section 189 of the Companies

Act, 2013(“ the Act”).Accordingly, paragraphs 3 (iii) (@) , (i) (b) & (i) (©) of the Order are not
applicable to the Company.

(iv) In our opinion and according to the information & explanations given to us, the Company has not granted

any loan, made any investment OF provided any guarantees of security to the parties covered under

Section 185 and 186 of the Act. Accordingly, paragraph 3 (iv) of the Order is not applicable to the
Company.

(4 In our opinion and according to information and explanations given to us, the Company has not
accepted deposits as per directives issued by the Reserve Bank of India and provisions of Sections 73
to 76 or any other relevant provisions of the Act and the rules framed thereunder. Accordingly,

paragraph 3 (v) of the Order is not applicable to the Company.

(vi) In our opinion and according to information and explanations given to us, Central Government has not
prescribed maintenance of cost records under sub section (1) of section 148 of the Companies Act,
9013 for any of the products manufactured by the Company.

(vii) a) According to information & explanations given to us and on the basis of our examination of the records
of the Company, amountis deducted /accrued in the books of accounts in respect of undisputed statutory
dues including provident fund, employees state insurance, income tax, sales tax, service tax, Goods &
Services Tax, duty of customs, duty of excise, value added tax, cess and other statutory dues have been
generally regularly deposited during the year by the Company with the a propriate authorities.
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b)

(viii)

(ix)

(xi}

{xii}

(xiii)

(xiv)

(xv)

According to information & explanations given to us, no undisputed amounts payable in respect of
provident fund, employees state insurance, income tax, sales tax, service tax, duty of customs, duty of
excise, value added tax, cess and other statutory dues were in arrears as at 31 March 2021 for more
than six months from the date they became payable.

In our opinion and according to information and explanations given to us, there are no dues of ,Income
tax or Goods & Services Tax or Sales tax or Service tax, Professional tax, Customs duty, Excise duty
and Value added tax or cess which have not been deposited with the appropriate authorities on account
of any dispute.

In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues to its bankers or to its financial institutions or debenture holders. The
Company does not have loans or borrowings from government.

In our opinion and according to the information and explanations given to us, the Company did not raise
any money by way of public issue / follow-on-offer (including debt instruments) during the Year.
However term loans raised have been applied for the purposes for which they have been raised.

According to information and explanations given to us, no material fraud by the company or any fraud
on the company by its officers/ employees has been noticed or reported during the course of our audit.

In our opinion and according to information & explanation§ given to us, managerial remuneration has
been paid/ provided in accordance with the requisite approvals mandated by the provisions of Section
197 Read with schedule V to the Companies Act.

In our opinion and according to information & explanations given to us, the Company is not a Nidhi
Company. Accordingly, paragraph 3(xii) of the Order is not applicable to the Company.

According to information & explanations given to us and based on our examination of the records of

the Company, transactions with the related parties are in compliance with sections 177 & 188 of the
Act where applicable and details of such transactions have been disclosed in the financial statements
IND-AS as required by the Accounting Standards.

According to information & explanations given to us and based on the examinations of our records of
the Company, the Company has not made any preferential allotment or private placement of shares or
fully or partly convertible debentures during the year. Accordingly, paragraph 3 (xiv) of the Order is
not applicable to the Company.

According to information & explanations given to us and based on the examinations of our records of
the Company, the Company has not entered into any non cash transactions with directors or persons
connected with them& therefore provisions of section 192 of the Companies Act, 2013 are not
applicable to' the company. Accordingly paragraph 3 (xv) of the Order is not applicable to the
Company, :
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(xvi} According to information & explanations given to us, the Company is not required to be
registered under Section 45-IA of the Reserve Bank of India Act 1934. Accordingly,

paragraph 3 (xvi) of the Order is not applicable to the Company.

For GOPAL BHARGAWA & Co.
Chartered Accountants

Gopal Bhargawa
: Proprietor
Membership No. 531619

Panchkula
294 May, 2021
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Annexure — B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of A.M. Textiles &KnitwearsLtd.
{‘the Company’) as of 31 March, 2021 in conjunction with our audit of the IND-AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of the internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAl'). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013,

Auditor’'s Responsibility )

Our responsibility is to express an opinion on the Company's internal financia! controls over the
financial reporting based on our audit. We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls over the Financial Reporting (the "Guidance Note") and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable
for to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of india. Those Standards and the Guidance Note require that we comply with the ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and i such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over the financial reporting and their operating effectiveness. Qur audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over the financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of the financial reporting and the preparation of
financial statements for the external purposes in accordance with generally accepted accounting
principles. A company’s internal financial controls over financial reporting includes those policies and
procedures that ,

(1) pertains to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necesean to permit preparation
of financial statements in accordance with generally accepted accoynfpirimieg, and that receipt
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and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and

(3) provide reascnable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financia! Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatement due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material aspects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2021, based on the internal control over financial reporting
critetia established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For GOPAL BHARGAWA & Co.

Chartered Accountants
Firm’s Regn,No. 026816N
N
Panchkula Gopal Bhargawa
294 May, 2021 Proprietor

Membership No. 5§3161¢



4 M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the
Current Y. Previous Yr.
) Current Yr, Previous YT.
BALANCE SHEET AS AT 31ST MARCH, 2021
ASSETS : Note No.
1. Non-current assets
{(a) Property,Plant & Equipments 1 3678306 4635367
{b} Capital Work- in- Progress 0 0
{c) Investment Properties 0 0
(d) Deffered tax assets (net) 153495 581625
(e) Financial Assets
Non Current Investments 0 0
'(f} other Non Current Assets
- Long-term loans and advances P 500000 0
- Other non-cusrent assets 0 [
Total - Non-current assets 4331801 5216992
2, Current assets
{a} Inventories 3 64289494 16781723
(b} Financial Assets
{1} Investments 0 0
{ii} Trade receivables 4 109055289 52633632
(iii) Cash and cash equivalents 5 142174 183697
(c) Other current assets
- Short=term loans and advances 6 4875247 2223710
~ Other current assets 7 : 1303931 137709
Total- Current assets 179666135 91960471
Total Assets 183997936 97177463
A. EQUATY AND LIABILITIES
Equity
(2) Equity Share Capital g 16500000 16500000
{b) Other Equity 9 12425427 6249962
Total Equity 28925427 22749962
Liabilities
Nou Current Liabilities
() Financial Liabilities
(a) Long-Term borrowings 10 24500000 10084082
{b) Other Long-Term liabilities
(1) Non Current Provisions C 0
(111 Deferred Tax Liabilities (Net} G 0
{1V} Other Non Current Liabilities 0 (
Total- Non-current liabilties 24500000 10084082
Current Liabilities
(I) Financial Liabilities
{a) Short-Term borrowings 1 67657533 59353785
{b) Trade Payables {2 61198156 3507653
{c) Onher Financiat liabilities 13 314820 1481981
{II} Provisions 14 1402000 0
Total- Current liabilties 130572509 64343419
Total - Equity and Liabilties. 183997936 97177463

Summary of mgmﬁcant accounting policies & other notes on acoounts

FNAM Textles N Kmtweafs FOFI{ Miexues o Ntwsa o :.umted

q%,‘a

- Mgmﬁ‘“‘"

Managing Director
DIN: 00007357

L

As per out attached report of even d

. " A
{Gopal Bhargawa)
Proprietor
Panchkula
29th May 2021 Chartered Accountants
M. No. 531619

Firm registration NoG26816N st



PROFIT AND LOSS STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021

Income Note No.
(D) Revenue from operations 15
{11y Other Income 16
(ILI) Total Income

(IV) Expenses

Purchase of trade goods 17
Changes in inventoties of finsihed goods, traded goods and work inp 18
Employee benefits expense 19

Finance Cost 20
Depreciation and amortization expenses 21
Other expenses 22
- Inter Unit (Income)/ Expenses
Total Expenses (IV)

V Profit/(Loss) before exceptional items and tax (I11-1V)
VI. Exceptional items
VII Profit/(Loss) before tax (V-VI)

VIII Tax expense

Current tax
Deferred tax
Adjustment of tax relating to earlier years
IX Profit/(Loss) for the year from continuing operations (VIE-VIID)
X Profit/(Loss) for the year from discontinued operations
XI Tax expense of discontinued operations -
XII Profit/(Loss) for the year from discontinued operations (after tax) (X-XT}
XHI Proft/(Loss) for the year { IX+XIII)
XIV Other comprehensive income
(A)(i) Items that will not to be reclassified to profit or loss
Re-measurement (gains)ylosses on defined benefit plans
(ii) Income Tax relating to items that will not to be reclassified to profit or loss
Tax impact effect
Other comprehensive income for the year,net of tax

XV Total comprehensive income for the year (XIM+XIV)

XVI Earnings per equity share{refer note no ......}
(nominal value of share Rs.10)

Basic (Rs.)
Diluted (Rs.)
Summasy of significant accounting policies & other notes on accounts 23
For AM Textiles & Knitwears Limi
MgaDizaoiRHRirsctor (AKhil M
Managing Director Director
DIN: 00007397
As per our attached report of even date
(Gopal Bhargawa)
Proprietor
Panchkula
29th May 2021 Chartered Accountants
M. No. 531619

Firm registration No.026816N

DIN: (0007598

A M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the
Current YT, Previous YT.
Current Yr. Previous Yr.
528998727 396408821
716437 536872
529715164 396945693
539474657 369721287
(27507771) 19306529
759436 425544
6103683 7257585
1135831 1137405
1743683 1135530
0 0
521709569 3994383880
8005595 (2538187)
0 0
8005395 (2538187)
0 0
8005595 {2538187)
1402000 0
428130 {580343)
0 1083
6175465 {1958927)
¢ 0
0 0
0 0
6175465 (1958927)
0 0
0 0
0 1]
6175465 (1958927)
Rs. Per share Rs. Per share
3.4 (1.19)
3.74 (1.19)
1650000 1650000
1650000 165000

For AM Texuies o niutwears Limited




A M TEXTILES AND KNITWEARS LIMITED

ZA——.ﬂ Z-Uo :.—:
Property, plant and equipment (PPE) {In Rs,)
Land (Freehold) Building Leasehold Plant and Furniture and Office Computers and| Motor vehicles Total
improvements equipment fixture equipment | data processing
units
At cost
Deemed cost as at April 1, 2019 - - - 40,345.00 | 455,253.00 84,780.00 8,900,494.00 9,480,872.00
Additions - - - - - - - -
Disposals - - - - - - - -
As at March 31, 2020 - - - 40,345.00 |  455,253.00 84,780.00 8,900,494.00 9,480,872.00
Additions - - - - 34.576.00 - 159,000.00 193,576.00
Disposals - - - - - -
Adjustments - - - - - - (35,006.00) {55,006.00)
As at March 31, 2021 - - - 40,345.00 | 489,829.00 84,780.00 9,004,438.00 9,619,442.00
Depreciation 5
As at April 1, 2019 - - - 21,228.00 | 19822100 52,160.00 3,436,491.00 3,708,160.00
Charge for the year - - - 2,138.00 §59,215.00 10,866.00 1,065,184.00 1,137,403.00
Deletions - - - - - - - -
As at March 31, 2020 - - - 23,366.00 | 257,436.00 63,026.00 4,501,675.00 4,845,503.00
Charge for the year - - - 2,137.00 58,132.00 8,787.00 1,066,775.00 1,135,831.00
Deletions - - - - - - - -
Adjustments - - - - - {40,200.00) {40,200.00)
As at March 31, 2021 - - - 25,503.00 | 315,568.00 71,813.04 5,528,250.00 5,941,134.00
Net carrying amount
As at Mareh 31, 2021 - - - 14,842.00 | 174,261.00 12,967.00 3,476,238.00 3,678,308.00
As at March 31, 2020 - - - 16,979.00 | 197,817.00 21,754,00 4,398,819.00 4,635,365.00
As at April 1, 2019 - - - 19,117.00 | 257,032.00 32,620.00 5,464,003.00 5,772,772.00

For AM Texuies & Knuwears Limited

gua———

Mg. _QBRQB_._.@%

For AM Texliles & Knitlwears Limited

\,T?e

- — -

irector/Director




NOTE 2" LONG TERM LOANS AND ADVANCES
Loans and Advances (unsecured considered good)

Advances recoverable in cash or in kind or valuve to be received
- With parties for Capital Goods

Securities & Deposits with Gevemnment Departments & other Agencies

Total Rs.

NOTE "3" INVENTORIES

- {As prepared, valued & certified by the management)
Stock in Trade

- Yarn Trading (Including stock in transit)

Total Rs.

NOTE "4" TRADE RECEIVABLES

{Unconfirmed and unsecured but considered good)

Outstanding for exceeding six months from the date they were due for payment

Others
Total Rs.

NOTE "5" CASH AND CASH EQUIVALENTS

Cash in hand

Total Rs.

NOTE " 6" SHORT TERM LOANS AND ADVANCES
Loans and Advances (unsecured considered good)
Advances recoverable in cash or in kind or value to be received
With parties for

- Supplies/Expenses

- Staff

- With related parties:

Pre-paid Expenses

With Income Tax Department
With GST

Total Rs.

NOTE "7" OTHER CURRENT ASSETS

Quantity PEdRAPUMIENG Difference Receivable

Authorised Capital AM Textiles and Knitwear Ltd

A M TEXTILES & KNITWEARS LTD

For AM Textiles & Knitwears Limited

Figs for the Figs. for the
Current Yr. Previous Y.
Current YT. Previous Yr.
0 0
500000 0
500000 i)
04289494 36781723
64289494 36781723
2135714 1087187
106919575 51546445
109055289 52633632
142174 183697
142174 183697
0 582583
0 0
0 0
69066 58874
1063103 243885
3743078 1338368
4875247 2223710
1303931 137709
1303931 137709

N
Mg. Director/Director .
For A M Textiles & Knitwears Limited

g. Director/Director




17,50,000 (P.Y 17,50,000) Equity Shares of Rs. 10/~ each

Total Rs.

Issued, Subseribed And Paid Up Capital AM Textiles & Knitwear Ltd

16,50,000( Previous Year 16,50,000) Equity

Shares of Rs. 1)/« each - 100% held by Holding Company Uniroyal Industries Ltd.

Details of shares held by each shareholder holding more than 5% shares

Equity Shares with voting rights
Name of shareholder Asat 31.03.21

No. of shares %age helding No. of shares %age holding

Uniroyal Industries Limited 1650000 100.00
Total Rs.
NOTE :9"" OTHER EQUITY

General Reserve

Opening balance

Addition /Adjustment: Transfer from profit and loss account
Closing balance

Surplus /Profit and Loss Account
Addition during the year

Less : Transfer to general reserve
Closing balance

Securities Premium Account

Total Rs.

For A M Textiles & Knitwears Limited
. . /
Mg. Director/Director

4 M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the
Current Yr. Previous Yr.
Current Yr. Previous Yr.
17500000 17500000
17500000 17500000
16500000 16500000
As at 31.03.20
16500000 16500000
0 0
0 0
0 0
6249962 8208889
6175465 (1953927)
0 0
12425427 6249962
0 0
12425427 6249962

ForA M Textiles & Knitwears Limited

)\(&,_;au—”'

. Director/Director




A M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the
Current Yr, Previous Yr.
Current Yr. Previous Yr.
NOTE "10"” LONG TERM BORROWINGS
(3) Term Loans from banks-Secured 0 0
(b) Term Loans NBFC's-Secured 0 0
Subtotal : Depseits-un secured ¢ 0
(¢} Deposits-Un secured
from related parties
Deposits From Directors 24500000 10084082
from others 0 0
Total Rs. 24500000 10084082
The company has not defaulted in the repayment of principat and interest on loans & deposits
NOTE "11" SHORT TERM BORRWINGS
(a) Cash Credit from banks- secured 67657533 59353785
Secured by way of first charge on debtors arising out of trade
transactions & stocks of raw materials and consumabie stores stocks in
process finished goods and packing matetials and by way of charge on
the immovable assets of the company and personal guarantees of promoter directors
Loans and advances from related parties-unsecured 0 0
Total Rs, ' 67657533 59353785
NOTE "12" TRADE PAYABLES
Sundry Creditors for
- Goods/Expenses - 61007010 3360902
- Advances received from customers 191146 146751
Total Rs. 61198156 3507653
NOTE "13" OTHER FINANCIAL LIABILITIES
Other Liabilities 108470 19163
Expenses Payable _ 206350 233733
Current maturity of Long Term Borrowings 0 1229085
Total Rs. 314820 1481981
NOTE "14" PROVISIONS
Provision for Taxation
- Income Tax 1402000 0

TO%F A M Textiies & nowears Limited
Mg.-DirectorIDirector

ears Limi 1402000 0




NOTE "15" REVENUE FROM OPERTAIONS

Sales of Products
Other Operating Revenue

Total Rs.
NOTE "16" OTHER INCOME
Interest received

Total Rs.

NOTE "17" PURCHASE OF TRADE GOODS

Purchase for trading

Total Rs.

NOTE "18" CHANGES IN INVENTORY OF FINISHED GOODS, TRADE GOODS
AND WORK IN PROGRESS

Stock at Close

Traded Goods

Total Rs

Opening Stock

Traded Goods

Total Rs.
Increase / (Decrease)

NOTE "19" EMPLOYEE BENEFIT EXPENSES

Salaries, Wages & Bonus
Workmen & Staff Welfare Expenses

Total Rs.

NOTE "20" FINANCE COST
Interest expense on
- Borrowings

- Trade payables
- Others

Other Borrowing cost

Total Rs.

NOTE "21" DEPRECIATION AND AMORTIZATION EXPENSES

Depreciation

For AM Texti

Total

A M TEXTILES & KNITWEARS LTD

Knitwears LImAed o, A 0 Textiies & Knuwears Limited

Figs for the Figs. for the
Current Yr. Previous Yr.
Current Yr. Previous Yr.
528998727 395692942
0 715879
528998727 396408821
716437 536872
716437 536872
539474657 369721287
539474657 369721287
04289494 36781723
64289494 36781723
36781723 56088252
36781723 43428145
27507771 {19306529)
734446 899600
25040 25944
759486 925544
6023286 6158643
10397 459448
0 569404
70000 70000
6103683 7257585
1135831 1137405
1135831 11374058




NOTE "22"” OTHER EXPENSES

Rent

Rates & Taxes
Insurance

Auditor's Remuneration

Travelling & Conveyance
- Director's Travelling
- Other's Travelling

Legal & Professional Charges
Loss on sale of Fixed Assets
Vehicle Running & Maintaince
Telephone Expenses

Festival Expenses

Repair & Maintenance

Other Administrative expenses
Sub total

Selling and distribution expenses
Freight & forwarding

Packing expenses

Discount & commission

Sales promotion

Sub total

Total

For AM Textiles & Knitwears Limited

Mg. Director/Director

A M TEXTILES & KNITWEARS LTD

Figs for the Figs. for the
Current Yr. Previous Yr.
Current Yr. Previous Yr.

218500 424350

16504 4450

161676 149270

31000 31000

0 0

0 40

250000 207000

4806 0

75858 165421

8597 16435

7515 24315

16471 9488

49169 46433

840096 1078202

6760 0

2210 0

880281 982

14336 56346

903587 57328

1743683 1135530

For A M Textiles & Knitwears Limited
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A M TEXTILES AND KNITWEARS LIMITED
Mete Nu. "2F" Notes forming part of e Mmanclal stalements

Corporale Enfarmation
AMT:niIesandKm'tmsLimiied{l.h:(‘ompan,v)isapuhhccumpanydomicihdinlndiaandis' T o onder the provi: of the Companics Act applicable 1 India.

The compaity is CATYing on the busaness of irading of Yam & Cloth.

Shguificaat sccsmting poTicies

Basix of preparsiisn
11|eSw.cmemnl'AssﬂsaldLMiﬂdﬁofmeComwl!muMamhil.mﬂandllelatumntul’Pml’llandLmlbeswemmlnfl’.'hally:smEqmlyandLheSmemnafCaihﬂowslollmmrcMed
March 17, 2021 and Quber Fitancial Information (ogether referred as ‘Financial Ifrmanion' s has been pmpamdmwlndizn Accounting Siandards (Tnd AS" notified undst Sectiem 133 of the Companies
Aet, 201 read with the Comp s {fndban dards) Rules, 2015 (a3 ded.

The financial information a presented in Indian Rupees (TMRY.

Siguificant sccounting pobicies
Currenl versus poa-current clussification

T Company presents assats and liabilities i (be balande sheel based on currend! noR-current classifucalion. AN assel is irested as curment when i is:
(i) Expected 1o be realized o imiendad 10 be sold or consurhed in nommal operating cyele

(i) Fedd primanly for the purpose of irnding

{iii} Expecied to be realized within Iwelve maonths aficr the repoming period, oF

tiv) Cash or cash equivakent unlkess joted From being d or used Lo sevtde a Viatlity for at east rweive months afier (he reporting period

All other assats are classified a8 pon-currenl

A liabilie 15 oorrem when

(i) 1 is cxxpected 10 be senled i pormal opesating cycle

iy 1 is edd primardly For the purpose of tmidlng

tun} Tt is due 19 seided within wihve months afer (he reponiag period, of

1w There ks o unconditional fight 18 defer e stitdemen of the liabiliy for 1 keast welve monhs afier the Tporting period

Tt Company classifies all ether Tabililies a5 non-Current,

Deforred tax assets and lisbilitics are Classlfied a3 non-curTcal assets atd Tiabilitics.

Thie opteating evcle 15 the lume between Lhe scqusition of assets fof p ing and their realk in cash and cash equivalents. The Company bas idepiified 1welve monhs as ils operaling evle.

Prwmy.rlmﬂdu-"pmul

Under the previcas GAAP (lndan GAAP), all assts were camed in (he balance sheel al o, less aocuml d dep ion amd Lated inap Iasses, i any. Om (ke datc of Iransition 13 Ind AS. \he
Company lnsawliodmpuonsoflm A% 101 19 cominuc the carrying valus of all preperty, plam and SuipmEn o8 3 the date of transitlon as s decmead cost

Property, Plant and cquipment i-chdingcapilalmrkmpmgmsammlndawd.lm lated dep jon and taied inkpai mirmy.mmmm«pumm ranes, dulics.
mimm«mimmummmwymmwmmm quisiton and instalka of the: ‘ass:lsandmeMWMM'tMMorCENVAT\GSTuﬁiHMVATaedR
availed whotever applicable. Cost inchades borrowing cost for long termh jon projects if ition crlleria are me. When significant paris of plamt and equipment arc Tequired 1 be replaced a1
intervals. the Company deprec them scp 1y based ot Vhewr respecti wsefut lives. Likewase. when 3 major insp ion 15 p 4. ils cost 18 I ‘inlMcarrry‘ingamuntul’lMplamaM
i s 4 iff the recognic coleria ane satishied. Allmhampairmdmimmmcmasmwmdinprnﬁlalossasinmm.

A itcm of preperty, plamd and equip and any significanl part imially recogr e 15 i ‘upondisposalmwulmﬁnummmmbenefnsmexpouedfwmilsuseudjspum. Any gain or loss
arising oo & tion of 1he asser {catoul *asllndiﬁctemxwuwmlwmdispomlprmdsmmeuminsmmorlmm)usincwinheinoummlcwmlwlmneasmisdemmed

The company identifies and ines cost of ¢ach comp f part of (he 25321 S by, il the comp “par\hasamwhjchissignil‘mwl.helu.alooslol‘themelandhasusefulIllblhalisrmlm'alh
differemt from that of 1the remating aeset.

cmmm-impmiMMuﬂuwm‘mmm <uip umder dlavion | andet a8 31 the alance thet date

The resiud values, usch lives and methods of depreciation ol properdy. pland and cquipmen arc revicwed at cach finaactal year £nd and adjustied prospectively, if appropriate.

I respect of other asscis. deprciation i cakculaiod v a sraight-line basis wang the rates amvived 2 based on te wscful lives tslimated by the nanagement and in the manmer prescribed in Schodule 11 of (e
Companles Act 2013 The nszful life is a8 Follows.

Amutis Uinednd llves estimated by the management years}

Factory bulding 3

nher buitding (2]

Plan and Equipment 15

e Equipment 5

Computers & Pat Processing Units 3

Fuititure and Foaes 1w

Moor Vehicles . 3

Tntaspible asetx

Intangible asseis acquared scp Iy are d on il roogniion o cosl. Folb ing initial ith gibh anscts are cartied al coft loss Lt ization and kated irngeail
losses, if any. iy g ed i bl di italized k { cosl, are R capitali ‘andllnmlmdexpundimreisreﬂwtedinnatemcuol?mﬁumminﬂnpuwdinwluﬂlhc

expendine is ibourrsd. Cosl comprises l:e purchase price aad any atltl'b\l-aN'e cosL ol bringing the assel to its working condition For its iMended uss.

The usefil tves of infaagible assels are aosresed ag eithver Gaike or indefinite. locangible sssers with finite lives are. anvortizad gves their wseful ccpnomuc lives and assessad for imgairment whenever (here is an
ndication That {ke intangible asset Ny be impasred, The amonizaion period amd the izanion method Sor an intangible sssel vath 3 finile wschu life i reviewed o least at the end of each rcporting peniod
Cbmwmlhcexpmedmcﬁdtifcornwmwndmlmnofmwmhnoihmmmnﬁcmmsmmbdmmcmis d for b ihe izl per'lodolumlmasappmpriﬂcm
are tsated as changes i i i The ization expense on iwangible aseels wath Gante Yives i recognizad in the siatement of profit and loss in the expense Calegony conasient wath the
Buwction of e Inlangible 2sels

Intangibilc assets with indefinile useful fives are w0l amortized, b ars Iested for impainmant anmuly. cither individuslly of 2l the cash-ge unit level, The asscssurent of indefinite life is reviewed
annwally 10 ine whether the ke fife comti 1o be sappantable. I nel. the change mn sctul life from indefinite 1o finite is made on a prospoctive basls.
Gainsmmesarisinsﬁundjspnsnlniﬂn' ble assers and 4 as he betwemtkwdispmlpmedsandmewn'insmwmoflhmamdmmugnmdinmeswememdwﬁl

and boss whea the assets aec digposed ofT,

Tonpslrmaei] of oow financial assets

The Company ssstss a1 tach reponiing date whether ihers 15 an indication (hat an assel may be impaired, If any indicaion exdsts, o when atinual impairmenl testing for an assel i required Ihe Company
astimpates the assal’s, Tecoverabie amaurl

Immmmmpmpeny,plmum i are evalusted for ilicy wh events of Changes in circumsiansees indicate that their carrying Asanis vy ol be recoverable, For the purpose of
impairunend iesting, the rocoverable amount (i.c. the higher of the fair valie Less cost 13 sell and tie value in- gsh ie derermiined an an individeal assel basis unbess ihe asset does 1l gencrate cash flows thal are
targety independen of those from ciher assets Tn sch casas, the recoverable amownt is determined far the CGU 10 which the as5mt belongs. I such asscts are considerad 16 be impaired, the impéaNanlle b
recognized I the sinemenl of profit and loss 16 Mecamured by e amount by which bhe carving value of the awset exconds e extiiated recoverable amount of the asset, (‘ p‘-; A

aE ER

\'1{2

Adher impalrment, deprecition & provide on the revised @imying anwam of Ve asset over 1S femaiting ocomodwic ifs.

Finanial Intlirwotnls
A financial instwimenl 18 any conird tha pives sige 10 & inancial asscl of o entity and 3 financial lability of equity insinament of ancaher entley

(i) Financisl Assels
All inancial assets are reeognized ininally a1 Gir value. Transaction cosis that are dirsaly allributablz (o the scquisition of financis! asets {other ihan Sinancial assets st f2ir value
acided 10 (he fair value measured ot initial recognivion of financial asset. Purchase and sal¢ of financial atels arz acoonnted for al teade dale.

Flanacial . fzed cost

A fingacial i iz d a1 1he ized cust i both e fakkwing conditbons art mel-

) The assel is beld within 2 business niods] whose cbjective is 1o Tiold aseets for collorting contrachual cash flows, and

by Comiractual termms of the asset give rist on specified dates o cash Nows that are solely payments of principal and interest {(SPFL) e The principal amgont onlsiandlag.

Adver imilia! meisumanent, soch financial assels are Iy d at jized cost wing the effccuve interes ralc . . v
“For AM Textiles & Knitwears Limited _
iaancit iomraneot at Pair VifSapod RpTRmEd e M@ car s Limited

Mg.'DirectorfDirector




A financial i 1 classificd and d o fair vatue through OC] il bath of the following crikeeia arc met

a The cbjective of 1he business moded is achicvod bath by collecting contractual cash flows aad selling tire financial s, and

b) The asset’s conlracnial cash Mows represent sobly payments of priacipal and interésl.

Finuwcial imstrusents included withis the OCL category are wessured inially as well 25 at <ach reponing dale al fair valee, Fair vakse movénenis are recognized in OCL On derecognilbon of the asset,
lative gain ot koss previows) jzed in OCI is e From OC] & of profil and loss.

Finamcial sustrumest ai Fair Yahue fbrough Profis and Loss
An (sancial instruient, which docs oot meet th ileria foc caweg al J2ed cost oF at fair value throngh olker comprehensive income. is fied at fair valve through profil and ks, Financial

straments inciwded in the Fair valos arough profit and loss calegory arc measurcd st fair value with all changes recoguized in the sarement of peefil and Loss.

Equily inverimeuts
Exquicy i n idiaries ane d at cosl.

Derecogmition of fimancial axscis
A fingnaal asset is primarity derecognized when the rights to recthve cash flows from the assel have cxpired. of the Cotpany has teateferres 1% ights 1o receive cash flows Crom the assel.

Hmpairment of fresacial sisets

The Company cocognizes foss allowances using ke expooted credit loss (ECL) model for tee Finanmal assets which are not fair valved through profit and loss For all other Financisl aesels. expecied criadit lnsses
are measured t an amoun. cqual (o the L2-month ECL. unless there has been a signulean) increase in credit risk from iwitial recogtision in which case they ate measured # lifeiime ECL. The amouni of
emaedmdnmcs(nrmmanlhatismquiledwadjwuwhss al the reponing ds bs ized in the of profin and loss.

1) Finamcinl Radillcies
Al Financial Liabilitices are recognized initiatly at fair valo: and. o the case of loans and berrowings and payablzs. net o dimolly attribatable ransaction ctsls,
The Company's financial liabilitics mehuda rade payables, b jngs including bank drafis and other payalies.

Afber initiad jtion, financial Liabilities are pucnih d 2 ired cost using the clfective increst rate (ETR) methed. Gains and bosscs are fecognized i the siatement of profit and loss when
rivc liabdliries are derecognizad a5 well a2 through ke EIR amorlizalion process

Derecagniiioen
& Gnancial Vabiliy is derecognized when the obligation ander the lighitity is discharged or cancelled or expires.

Investmen! In Selsidinries

The imvestment T subsidiaries are carried al cost as per Ind AS 1. d for at cosl is d for in d with lnd AS 105 when they arc classified a5 hald for sale, fnvestment carricd
21 cosl is iested for impairmen s per Ind AS 36 Am invesior. rgardbess of 1he nature of its invalvethent with an ety {ihe invesiee), shall deserning whether il is a parent by assessing wheiker it controls the
iarvesice. An investar poolrols an invesiee when it is cxposed. of has nghts, (o variable retums from s invohvement with the imvosiee and has e sbility tw affect those e durough is power aver the
ipvostee Thus. i investor controls an ivestoe o and only irthe investor has ath the following:

12) powes tver The lavesice,

by exposure, or nghts, (0 vanable retarms from is involvemcnl with the imvesiee and

{gy the abilify to use its powsr over the mvesice 1o afTect the amount of the IMvesion's TEMS.

On disposal of imvesimen. (be dificrence befween is carrving amount and ne1 disposal provceds 15 charged of credited 1 he stakement of profil and luss.

Revenur recogmition
Revenue if recogmzed 10 the extent that U is prokable that (i cconomic benefis will flon 1o the Company and the revemioe: can be relishly measured. regardicss of when the payreent is being made Revenue I3
eeagared o the fair valee of the i reccived o receivable, taking ifiko Acooul contraciually defined werms of payrent and sxcluding \axes of dulies collecied on behall of Uhe government.

The sperific rcogniion criteria described below must also be met before revenu b recognized

Sale of gouds .
FRevese from the saks of goods is recogmized when the significant risks and rewards of gwnership of the goads have pasrd 10 the bayer, usuaﬂymddivelyofllﬁgmdsanﬂkmmwdmm\'ahwor

b worlc inceme
Revenue [rom job work is ised by rek 1o sage of Jei uﬁobuorkaspemmsot’wwm.szcnnefmm_iobwurkismasuwd:melairwlmorlhe idersnion received of reczivah
er of alloorances. trads discounts and volumie rebales, if any.

Expon bencdity
Expon benchits constituling duty draw back and olhers are accountsd for on acors] basis and are considercd as olher operating Icome.

Inremieries
Iaventoties are valued al the kwer af coft and et reslisable value after providing Sor obsolescence and ollier losses, where considered necessary. Cosl inchedes all charges in bringing Ihe goods 1he poinl of
sake. mctuding ootroi and oubet levies, transit insurance and reociving charges. Work-in ~progress and fimsted goods include appropriate proportion of cverhead . wliere applicubl

Net realisable valuz is the estimated stling price in (he ordinary course of business, less d costs of completion zind the csti d cogls 1o make the sale,

Goverwmen| Grams

Governmenl gradis ars Tecognized where (here is reasonable assuramce thal the graml will be received and ait atiached condions will be complied with, When the grant relates 1o an expense itemn, il 15
yeconizad 35 inconie on 3 sysiematic basks over e periods that the related costs, for which i1 intended 1o compensale, are ¢xpensed. When the grant relales o an asst, i is reeognized under deferred income
and is apportionod over ihe hife of the sse

Tazes; TAts Comprises current icome Lix and deferred 1ax

Curromt intome 111

Crrrent incomme G asaets and Habilitiss are measured at the amaunt copected 1o be eeooverd from or pard 16 the taxation auihorilias n accondance with B Incomne Tax Act, 1561 and the Income comgulation
and disclosure standards (DS} eracted in India by using tax s and e laws Lt are enacicd of substantively enacted. ol the reporting dale,

Curreml mooim tax rekaling 10 flems rocognized caside profil oz Loss is recognized ontside prafil of Yoss {eiker in other comprebensive e or it equity} Cuzrenl 1ax itsms are recognizad in corrclalion 10

the uidertyling iransacion either in OCL or directly in Bquity. 1 h positions Lakew In the tax reurns with respect to in which app 1ax regulations are subject K
ifrierp and cstablishes proviss pprepr

Deferred tax

Defemed income 1ax asséts and liabilives arc ized for all temporacy di arising between the wax bases of azseis and liabilities and (beir carrying amounts ut the financial statements.

Deferred yax assels are reviewed a cach reporting date and are reduced 1o the extent Uil it 15 no kiager probable thal the rhaed tax benehis will be realized. Deferred indome 1ax asscls and liabilities are
messured using L rates and tax lans that have ben enacted or substantively eracied by the balutee shect date and are expested Lo apply ta laxable income m the years in which ihese temporary differesces are
exporied 1o be recovered or setiled.

Deferred tax assels and defeered tax habilities are offeer. if a legally enforoeable right exisis 4o 561 off curment Lax asse1s agains| corent 2x linkrilithes and the deferssd taves relae 1o the same Gaxable enity and
the same Laxation suthority.

The effect of changes in 1 rates i deferred income tax assels and hiabilices is rocognized A5 INCOME O Xpenze in the yoar that includes the ar ihe ¥ date. A deferred income
1ax aseet is recoguized (o Ihe extent thal it is probabe that fuure waable profit will be avaitable against which the deductible temporary differcnces atd lax bosses cat be wilized.

GST (Goods amd Service (ak ¥ Saled/ valoe added tazes paid 00 wequisition of azsets or o iurreg expinses

Expenscs and assets are recognistd nel of the atsoum of salest value added 13aes pard. excepl:

» When the 1ax incurred on a parhase of assols of services 15 nol receverable from the tancation authority. ih which cass, The ta paid is recognised a5 pant of ihe cost of
expense 1iein, as applicable

» When receivables and payables are siated with the amoum of tax included

The ret amaant of 1ax rrooverablh from, of payable . the tuction withomy is included a5 part of reccivables of payables i the balanae sheey.

B ing costs direetly anr e 1o (e il i dhucti olanasnet|ha|mcasanl_\'Wmasmmhlperbdofunwlogelmdymrhsimmedm

arp
ummstorlt:nsset.Mlotharbommmooslsmmminmepeﬁodmnmumym.

Borrowing 0615 {onslst of imerest and other costs (hal am ARy incocs i with L ing of Ffunds, '_ms:lsoimluﬁ:ud\amdjﬁmmlolhemcmmdada
ke BoFTQing Cos1S.

s For AM Textiles & Knitwears Limited For ;ETexﬁles & Knitwe
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mdaemimlimorwlmhgranamnenmis(ormains)alﬁseisbasedanmc b of the ol the incep ofllwlﬁse.ﬂmmmwmis,urmlaiualaseirmrmmoﬁh:
amrangemenl is dependeal on the ust of a specific asset or ageets and (he ArTangeaent conVeys a right 10 use the assel o dgse1s, even i that right is not explicitly specified in an arrangemetil.

Comipimy &3 & lexses
& Leass is clagsified at the incepllon date a8 a finance lease or an operuing lease, A bease thal kansfers subsiantially all the riske and recarde incidental 1 owmershin 15 the Company is chagstfied 2 3 finakce
kase.

ﬁrnamehastsanuapiulmedalﬂmmmmmzmenlm‘lhr.lmall.heincepdondalealairvaluol‘lheleasedpmperryor,irluw,alnnpmsmvmorm dni lease pay Laase p are

appontigned betorcen Onance chiarges and reduction of (he lsase liability 50 & (0 achieve 3 consiant mls of interest on ihe Tomabiing balance of the liabitity. Finance charges ar recognized in Anance costs i the
stademment of profil and loss. ualess they arc dissatly attribuiable o qualifying assets, in which case they are capitalized in acoordance with the Company's peueral policy on Lhe borrowang Costs .

A teased asscl 16 depreciated over the useful tife of the asel. However, if (hers 15 0o reasonable corainty thal the Comgany will gbtan ownership by the end of the leass tormi. the assel it depreciated over the
shorter of ihe estimated wseful life of the asset and the lease 1er.

Cperating Izise paymenls are recoghized as an expease 1o (he sawemen of profil and boss on a stanght-ling ‘basis over the leass o unless the paymien are aractured lo increage n line with expected general
inflaion w competsate for the losses expocied inflatiomary cost istrease.

Provisiena

A provision s recognized when the Company has a prescal obligation {legal or constructive) a5 3 resull of past evend, 1l £ proboble that an oullow of resourves embodyiag sconomic beneMs will be required 1o
scttle the cbligation and 2 reliable estimale can be made of the amaonl of Lhe obfigation 1 the effct of Lhe time value of mensy |s matennal, provisions are dotermuned by discounting the expecied future cash
frows. These eclimates are reviewed a1 each reponing date and adjusied & reflect Ihe curent best ¢stimates.

Contingesd Mabllities

# contingent Liability is a possible obhigation thar arisss From past ovents Wi exi will be confirmed by the o of ome or more Furor svens beyond the comrol of the
Company or 4 pessent gbligation \hat i nol Tecognized bocauss i is w01 probeble Gt an outflow of resowntes will be rquired 4o stk the obligallon. A contingent liskrlily also ansss in extremely fare (a5,
where there i 3 Iatiblity (vt cannot be recognized becauss il cannao be seasured reliably, (he Company does 1ol recop ize 2 conlingent Lebiliny bul disck ils 2xi: n the financial statements nnless (e
prckability of oulEiow of reSOuTSes is Femate.

Provisi ingent liabilith i assets and i are revkewed al each balauce shoct date

Empleyer benedlta

Provideat fwod

Provider! fund ¥ in respect of employess are made 10 g as per (e Prevident Fund Act,

Grwuity

Gratuity liability 15 a defined berefit vbligation and is provided for on the basis of an acinanal valustlon on projected uail credit method made 3 the end of each financial year. The Company has also made
contributlon (o $BE Like [nsurance towards 2 palicy cover the gratuiny hiatuliny of the enip 1o an cxlen The dif bogweet (he actuarial valaticn of (he granuity of employess ai the year-end and the

balance of funds with SBI Lifc is provided far 3 listaluy in the botks
Net intercat is caboulared by applving the descount rate 1o the oet defined beasdit iabilussasses). The Company recagnized the following chamges in the net defined benefit abligation under employes benelil
copenses in siement of profit and loss i

(i} Service oSl pomiprising cuteent service cosl. patt service (ueL gain & bogs on ¢ atd non
(i) et meerest expensas or incoms

Remcaswemends, comprising of acturial gains and hsscs, the effcat of the assaL cxiling. cxcluding amounts inchuded in nel interest an the net defined benedit hiability and Ihe return of plan atsels texcluding
amounds iectuded m net inderest on (he ner defined benefit Isbiliny). are recognized immediaely in 1he Balance Sheet with 4 corresponding debit or credit (0 raaned £amings through O i the period in
which they ootut. Remeasurements ane nol rrclassificd to profil or loss in sabssquent periods.

Short-term obifgaiicns
Lrabifines [0 Wages Jod s Mmmmﬂ'wmmﬂrw«pkmud-m}ymmrm ot gitcr the ead of the period jo which the emplovess render the el senvi are
mmyuedinrupoﬂofcmplo;usemmmmcaﬂofﬂm leporﬁmpeﬁodandauemeawedallﬁtamﬂexpecﬂm&ewﬂumm s S0 Stiind G ar cairrain emph

il obiigations in e balance shedl.

Caoh and cnsh eguivalemis
Gash and cash squrvalent in the balance shect comprise cash ol banks and on hand and shori-&rm deposits with an onginal matwniy of thee months of less. which are subject (0 an insigaificant risk of changes

invalue.

Earuing pet share

Basic catiags pef shant are cabeulated by dividing the ner profil of Jass for 1he penod anrik ble Lo equty aolders by the weighted average mamber of equaty sharcs outstanding during the period. The
werghted averags tunber of squity sharcs ouislanding during the peried is sdpsted Sor evencs such as bomus issuc, bodus element in a miglis issue, share split, and reverse share split (cotrsotidation of sharss)
that v changed he numiber of equity shares ding, withoul 2 poading change in

Farelgn curvencits

Yems included in (he financial staterhenis are measured using (e quirency of the primary cconomic emvironmem th which the Corapany operakes ('the functiona! currency’). The Company's financial
stavements are presentod in [adian rupee (Rs) which is also the Company’s functional 3 prescriaton fuNency.

Forsign curmency l'ramuiw are recorded on frutial reeognition in the fanctional currenty. using the exchange rak prevailing  the daw of iranzachien, However, or practical reasons, the Company uses an
average rate if the average approxinates the actual rale a the time: of the (Tansaction.

Weamumenwend of loreign currency hems a6 the balance sheer date

Foreign curmency monelary asscls and liabiliti inated in foreign ek ane tated o the jonal currency spot rates of exchamge a1 the Teporting date.
h duiTe atising on sol of dation of monetary immmmniwlasimomorapetminﬂe period m which ey aris¢ with the empﬁmofmhangediﬂ‘mmongainoﬂnss
anising oh laton of nens 4 a1 fair valoe which Is Ureated in line with ihe rocognition of (he gaitt of koss on (he change im Gt value of the item (... translation differences oo Hems

whose [air value gain o loss i reeognized m OCI of profil of loss arc ko rocognized 1 OC1 of profil of loss, regpecinvely).

Fair valwe meassremend

Fair vaue 15 1he price tat would be recaived (o sell an agsel or paid 10 wansier & Tiability in an orderly Innsaction between marked particpants M the measurement dale. The far value measwrement 15 basesd on
(he: presumption Lhat e wransaction to sell e assel or transker the hubility 1akes plase either:

£i) In the princapal macke: for the assel of Tialiliry. or

(i Ln the sbeence of 4 principal markel, in the st ahantageous Market fof the ass o lishiliey

The principal of he mogt advantageous \uarke! st be accessible by the Conpany.

The fair value of an assed or 3 liailiy is mcasured using (e assumplions that market participants would use when pricing e assel ot liability, assuming Thal markel pariicipants a1 io their econdinic best
intercsl.

A fair vatwe measurement of & son-financial assl (@kes Ao Aooum 3 markel parhcipant's ability 1 gensrale econcon benefils by using Lbe 35561 m i3 highest and st usz oF by siling it o another market
participant thal would use the astl in its tughest and besl use.

The Company uses vakei iques thet are appropn in the i mdtorwhlchmﬂ'mldaleelna\'ilablelomsmel'ail\'nmmaxlml'sia;dlcnseofmmn
minimiting the wse of unobservabike inpuls.

All asets amd tabilitics for whuch fair value is measured of disclosad in the financial siawcmems are carcporized within the fair value hicrarchy. deseribed as follows. bassd

signifk 10 the fr vales 2 o whole!
i Level 1 = Quoted {unadjusied) market prices i actin markels for jdentical assess or liatulities
(i Level 2 - Valuation vechowgoes for which the hiwest level inpot 1hal is sighificant 10 the fair value 15 direcily or indirecly obuervable

iy Level 3 - Valuaion techrunues For which the bowest bevel inpul that is significzant o the: fair valie measuremenl is uncbservable

For assets and liabilmes (hat are recoptiized m the financial Aalements on a recurring basis, e Company detctnines whether (ransders have sccuned between levels in 1l
categonzation fhased on (e lowest fevel input thad 15 significatil 1o the Fair value measmmenren as a whole) at the end of ach reponing period.

External valuers are involved for vatuation of ifi assets, such s properibes apd Gnancial assets and sigmificam liabilies, Lmvolvement of extemat valuers is decided wpon annwally by the e

The management decided, aler discussions m'lh'th: Company's external valuers which valuation techiiques and dnpuls to use for sach case.
At each reporting dave. the anagement analyses (he movemenis in the vahues of assets and liatilitres which ars required (o be remeagured of re-asseased as per the Campany’'s sccounling pollcies

mwwwvamwama%ﬁwW’W“mﬁmmwwmammm
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For Lhe pucpass of Fair value disclosurcs. the Company determities classes of agsels and abalities on the basit of (he nanme, characiensnics and igks of the weser or Tiability and the bevel of the Fur valuc
hierrchy as cxplained above.

Dividend
Final dividend propased by the Board of Directors 15 revoganzed upen approval by the sharcholders who have the right (o decreass bul pol increase the amount of dividend recammended by the Board of
Dirscrors, lnierim dividends are tecognized on laration by the Beard of Direciocs.

it ing jut jaies awd 25uteg
The prcparation of the Company's Fimanciak TquIres 1o tiake g simaks s0d jins that affect the Teparted ARONNTS Of FEVERAES, SXPEISES, 255045 and 1labilitics, and
the ing disch and 1he dase) of conii iabilities. Thess esti mbasedmﬂ\:mmsenm'slnﬁkwledgeofumﬂllmmhlﬂoliealexpeﬁenw.am.ielslhalth:(fompauymy
umlemlwmlheﬁnmandm\arimsmhermmimsudanbcwlobe ble wnder the ci U ity about {hese wptions and 25l coubd resull i ouloomes (hal require 2

matetial sdusuient o the carmying amount of vhve asser of biabitlty affected in fuure periods.

Judgensenls
Tr the process of applying the Company’s accounting policies. managemend has madk the folowing pedgements, which have the mast significant cifect on the amouns jized in 1he financial

(a) Dperating bease commidments - Company 35 Iessee
The Company has wakca various properics oo Jeascs. (he Company has delermiined, bused on 20 evalaation of 1the kerms and conditions of the amangements, such 33 the kease (erm nol constituling 3 substannal
ponion of the econamic life of the comarercial property, and Lhal it does nol reiin all the slgnificant Fisks and rewards of cwnersiup of these propertics atd acooamts for the conlricls 35 operating leases.

Estimasts and assuspiions

The key Jssumptions conoering the funure and other key spurces of estimation uncerialary at the reposting dace, that have 3 significant rieh of causing a maltral adjustment 10 (he carr¥ing AMOuRts of assets

and Yabililes within the meat financial year, are deoscribed below. The Company based iis puions and on ¥ available when the Gnancial siatements were preparsd. Exisling
and plions about futire P however, oy chasge due 1o markel changes of circurmstances arising beyond the contrel of the Company. Such changes are reflecied in the

assunptns when they ocour.

{a) Taxes

Uncentaimises exisl with respect 16 the inlempreiation of complex ax regulancns, changes inax Jaws, and the amount 3nd linung of uture Laxabl: incotne. Given the wide range of businéss relationshups and the
Tong term Rature and plexity of existing I agr dillerences arsig between the asiual resnlis and the assurnplions mads, or fuure changss 16 such assurnplions, coutd Recessitak future
adjusinents 1o lax ncome asd expens already recorded. The Company lishes provisions. based on b The arsount of such provisions is based o varions (3105, such s auperience of
previous wx audits and differing interpretations of 1ax regulations by e Jaxable ety and the responzble lax aulbofity. Such differences of INEMPreLAtion May arise on 4 widd variety of issues dependiag on the
conditions preval ing in the respeative domicile of (he companics.

(i) Ciratuity bewefil

“Tiwe: cost of defined benefil plans (i.¢. Gratuity benefin) 12 ined using aciuarial valuations. AR actuarial valuaton involves making varions assumptions which may differ from aciual devehoprmenls in the
future. Thess inclode the dessrmination of the discount e, forure salary increasss, mestaly rakes and futune pension i Twe 1o 1he picxity of the valuation. the detlying vons and 113 oRg-
werm pamure, 3 defined benef ebligation ks highly sensitive changes in these assumptions. All assumplions are freviewed A each reporting date, In ining the approqiote discount rate. management
oonsiders ta iwmerest raiss of long kerm g bonds with P d maturity

ponding 1o the cxpected duration of (e defincd benefil obligatlon The momﬂi'ny e 15 basad on publicly available
mortaliry talkes for (ke specific conniries Future salary increases and PENSion INCPEASES are based o expecied fuurs mullarion raees.

() Impainpent of Financial 2sseis
The impairment provisions of financial assers ars based on assumplions aboul zigk of defaull and cxpected loss rates the Company wses judgement in miaking these assumptions and scicung (he inguis ko the
ingrirment caleulation, based oo Company's pas) hustory. existing markel conditions as well a5 foreard locking estimates at the end of each reparting penod.

(dy Impairment of non-Financial assels

The Company asscsses M £uch reponing daie whether ihere is an indication that an asset may be impared If any indlcation cxsls. or when annual impairment 1esing for an aesci is required. the Company

eetimates the assel's recoverdble amount. An asses recoverable amount is the hlgher of an assct’s CUGUPS Cair value kess cost of disposal and its value in wse. It is determined for an individual assed, unkess the

ptel dots oo gencrate cash inflows that are largely Independent of these from other asscls of Comgany's of assels, Whert Ihe carTriug anounl of ain assct or OGU exceeds 15 recoverable amount, the assat is

considered impanted and is wTiten down Kk 1S Teooverable amoont, In assessing value in use, the cstimatod Foure cash flows are discounted (o their prescnl value using a pre-tax discoutil fate that reflects

currens arked asscssments of (he e value of moncy and the risks specific ko the asset, ln determaining fair valee less costs of disposal. reccml markel ransaciions e laken ino account. I oo such
ions can be identificd, an i lustbon maoded 15 used, Th lations are k d by valwath driples, or other Eair value indicators.

Senndards lotmed But wil yed effective
ds &

Following are the row d o eXiEting dards { as notificd by Mindsicy ol Cotporate Afairs {MCA) an 3k March, 2019 which are cfieciive for aumal pericd beginning after kst April
Ind AS 116 Leasex
lndASIlﬁwphoesmmnsleasemwngmidami.elndASI?ste&llw.sal,' des for the ith ion and disel of beases and roquires kessees K account for all

Bascdd ot the preliniinory assessmend, the company docs i expect Aty sigruficanl impacts on wransition 1 Ind AS 116. This asscstment is based on currently avaikabls infarmation and 3y be subject to
Amseadmens is exiztivg Tnd AS

The followl d 1o existing standards are nod expecied b have a significand impact on the Company's financial sanenwents. This assessment is based ot curremily available iaformation and may be
1. Amendment (o Ind AS 12 Incoms Taxes

2. Amendmzut 1o Tnd A5 1% Emploves Banefis

3, Amendmesd 15 Ind AS 21 Booowing Costs

4. Assendment 1 Ind AS 28 Tvestments in Associales and Joint Ventures

5. Amendmzat 10 1nd AS 103 Busiess Combinations

6. Ammendment 1 Ind AS 109 Financial Instrumenis

7, Amendment 10 Ind AS 111 Joiu Amrangements

ForA M Textiles & Knitwears Limited ForA M Textiles & Knitwears Limited
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3.Statement of changes in equity for the year ended March 31, 2021

1) Equity share capital
Particulars Nos. (Rs.)
As at April 1, 2019 1,650,000 16,500,000.00
Add: Equity share issued - -
As at March 31, 2020 1,650,000 16,500,000.00
Add: Equity share issued (refer note 12) . -
As at March 31, 2021 1,650,000 16,500,000.00
b} Other equity {Rs.)
Particulars
Total Other Equity
Reserves and Surplus

Securities General Reserve | Retained Earnings

premium

account
As at April 1, 2019 . - © $,208,889.00 8,208,889.00

Profits (Loss) for the year

Other comprehensive income for the year
Transfer from Profit and Loss account
Addition on equity shares issued

Cash dividends

Dividend distribution tax

(1,958,927.00)

(1,958,927.00)

As at March 31, 2020

6,249,962.00

6,249,962.00

Profit: (Loss) for the year

Other comprehensive income for the year
Addition on equity shares issued

Cash dividends

Dividend disiribution tax

6,175,465.00

6.175,465.00

As at March 31, 2021

12,425,427.040

12,425,427.00

f:or A M Textiles & Knitwears Limited

\\/

Mg Director/Director

For A

Textiles & mriwears Lining.,




4, Summary of Commitments and contingencies
(Rs. in Lakhs)

S.Ne¢. |Particulars ] Asat] As at
31-Mar-21 31-Mar-20
i Claims against the Company not acknowledged as debts (Refer note (a)} - -
i lGuarantees given by banks on behalf of the company -
For AM Textiles & Knitwears Limited For AM Textiles & Knitwears Limited
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6. Restwed swmmary of Fimancial rick management objectives sad plicies

The Compay's has instituted o overall Fisk managemen programme which also [ocuses on the upredictability of financisl markets amd secks w0 inimize potenial adverse effetis on the
Company's fnancial performance. ‘The Company wses forsard covers 1o hedge Toreign curmmicy rigk expoumes.

The Company is exposd to capital risk, market risk, credit risk and liquidity nisk. Thess risks are managed pre-actively by the Senior Management of the Company, duly supported trr variows
Croups.

i) Capita! pisk
The Company’s objective when img capital is b safego ‘il.sahililymwmimasagoingmminnrderwp(m'ideretumsloilsdlawlmldeﬂaldmfmI'oroﬂ!erwalwlmldelsmdw
pwwdel‘nrsull’wimcaphalmmim

b Liguigier righ

Liquidity risk is the risk that the Cocpany will not be abde K mee i financisl obligations as They becoms dus. The Company crplayees prudent Liquidity rish managemenl practices which mier
aslia mweans mainkining suicieal cash and the svailabality of funding throvgh 3 sdoquat: amont of commuited credit facikities. Given the nature of the underlymg, bustnesses, the corpore
finance mainkains Mexibility m funding by maintaisi ilability under itted credit lines and this way hiquidity risk is mitigaied by ths availabitity of funds to cover Tuture cotrititents.
Cath flow Forscasts are propared and the utilized bomavang facilities are manitored and dhere 13 adequans focus on good management practices whereby the call are managed efficiendy.

The Company whilks bomowing funds for large capiital projeci, negotistes the repavmnent scheduls i such & manner that these maich wilh the gonetalion of cash on such investment. Longer lerm

cash Mo Forecasts are updaiod from tine 10 Wme and revi d by the Senior ¢ of the Cospany.

£ Credit pisk
leitRk‘-cisthcriskdlatﬂmmwermnywillmwilsobﬁsaﬁonmderafmmulinslm:cnlormmwnmIeadiuwalfmncialhss.m(‘umpanyisexpmedtowudilriskrmm
its operati irifies {primarily rade receivables) and fromt ils i tvities, including deposite with barks, formiga exnchange wassactions and other Minmeial instraments.

() Trade receivibles

Custorcr credit risk is managed swbjest to the Compamy's 2tiablished policy, procedures and control relating (0 cuslomer credit sk management. Managenent evalume credil risk relatmg 1o
customers of 3@ cagoing basis. Reccivable contra] managetment team Assesses the credin qualiy of the castoaser, laking inlo account its financial position, past expericnce and otber [aetrs.

Owistanding cwstomer reccivables are regularky itored and amy shi 19 AN are genenally covered by letlers af eredit or other forms of credi nquatice. An impaiment
anabvsis is performed at cach reporting datc on grovp y basis. The cakoul ia based on exch loases himkorical data and avalable facts a3 on date of evabaation. Trade roccivables
comprise & widsspread custonicr base, Tae Company cvaluates the congentration of rish with mspect 1o mrade reccivables o3 bow, ax its #re bocated in sevoral jurisdictions and indesmes

and operals in fargsly mdependent markets.

Crodit risk froe balances with banks and financial institulions i wanaged by the Company’s Banking and Forex icam in accordazce wath the Company’s palicy The: limils are 551 to mininze the
of rigky aed mitigate financial loss through coumier party's potenilial Caibure o makie payments. Crecit Linits of all suthoriics are reviewod by the on regular
basis. All balices with banks and (inancial inshnations is subjeet to low credit risk doe to good credit ralings assixtved to the Company .

) Market risk

Warked risk i5 e risk that the fair value of funare cash flows of 3 [mancial instrurent will Muctsle because of changes in market prices Markat prices comprises throe rypes of risk: currency
raie risk, intercst tale nak and other price risks, such a5 equity price risk and comamedity price risk. Financisl instrumenls affecied by muarkon risks inclwdc leans and borrowings, deposits. and
Toreigm currency rotsivables and payablos. -

For AM Textiles & Knitwears Limited For A M Textiles & Knitwears Limited

.t

Mg. Director/Director




. Summary ¢f Exrnings per share {EPS)

{ln Rs.)
Year ended Year ended
March 31, 2021 March 31, 2020
Basic EPS
Brofitloss) after vax (Rs. in Lakhs) 6,175,465.00 €1.958,927.00)
Net profitifloss) for calculation of hasic EPS 6,175,465.00 {1.958,927.00)
Weighied average nutnber of equity shares outstanding during the yeas (MNos.) 1,650,000 1,650,000
Basic earnings per share (Rs.} 3.74 (.19
Dilative EPS
Equivalen: weighted average mber of equivy convertible securityioption autsianding Hil Hil
Weighted average number of equity shares outstanding during the year for dilulive earmings per share (Nos) 1,650,000 1650000
3.74 !1‘19!

Diluted earnings per share (Rs.)

FOTAM iur oo » inincars Limited
.

Mg.'DirectorfDire'ctor

For AM Textiles & Knitwears Limited

. DirectorfDiredor




2. Summary of Capital Management
For the purpose of the Comp 's capital g i, capital includes issued equity attributable 10 the equity shareholders of the

Company, share premium and all other equity reserves. The primary objective of the Comy ‘5 capital 2 t is that it

an efficient capital siructure and maxirmize the shareholder value. The Company manages its capital structure and makes adjustments n
light of changes in i ditions and the requi ts of the financial co To maintain or adjust the capilal structure, The
Company may adjust the dividend payment to shareholders, return capital to shareholders of 1ssue new shares. The Company moniors
capital using a gearing ralio, which is niet debt divided by total capilal plus net debt. The Compsny includes within net debt, interest

bearing loans and borrowings, trade and other payables, less cash and cash equivalents, exciuding di P
{Rs. in Lakhs)
A at Asal
March 31, 2021 March 31, 2020
Long term botrowings 2dh, 500,000 00 10,084,032.00
Shon term borrawings 67,657,533.00 59,353,785.00
Trade payables £1,198,156 00 3,507,653.00
Less Cash and Cash equivalents 142,174.00 183,697 00
Less: Other bank balances - -
Her Debt 153,213,515 00 72,761,823.00
Equity share capital 16,500,000.00 16,500,000.00
Other equity 12,425,427.00 6,245,962.00
Total Equnty 25.915.427.00 22,749,962 .00
Total Capital and net debt 132,138,942.00 45.511,785.00
Ceaning ratio 530% 3z20%%

For AM Textiles & Knitwears Limited

/. "

ForA M Textiles & Knitwears Limited

g.-DirectorfDire'ctor
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A M TEXTILES AND KNITWEARS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2021 {Amount
Sr. No. PARTICULARS Figs for the Figs. for the
Current Yr. Previous Yr.
A CASH FLOW FROM OPERATING ACTIVITIES
NET PROFIT BEFORE TAX 8,005,595 {2,538,187)
ADJUSTMENTS FOR :-
Depreciation 1,135,831 1,137,405
Loss on Fixed Assets 4,806 -
Misc. Exp. Written Off . -
Depreciation on Investments - -
Other comprehensive income for the year,net of tax - -
Sundry Balance Written Off\Written Back {6,247) (54,975}
Dividend Received - -
Profit Transfer from Lniroyal Developers & Builder - -
Financial Expenses ’ 6,103,683 7,257,585
OPERATING PROFIT BEFORE WORKING CAPITAL CHANG 15,243,868 5,801,828
Adjustments for {increase) / decrease in operating assets:
Inventories (27,507,771) 19,306,529
Trade receivables (58,415,410) (4,845,328)
Short term loans and advances {2,651,537) 1,767 417
|Long term loans and advances {500,000) -
Cther Current Assets {1,166,222) 733,251
Other Non current assets - ' -
Adjustments for increase ! {decrease) in cperating liabilities: :
Trade Payable 57,690,503 (17.955,732)
Other Financial liabilities (1,167,1861) {396,539)
Other Non Current liabitities - -
[Provisions Short Term 1.402,000 (80,000)
Non Current Provisions - -
(15.071,930) 4,331,426
Less:- Current Taxes {1,402,000) -
Income Tax Paid - {1,083)
Total (A} (16,473,930) 4,330,343
B CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant & Equipments {193,576} -
Disposal of Assets 10,000 -
Dividend Received - -
Investments Current - -
Investments Properties - -
Total iB) (183,57¢) -
c CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings 8,303,748 (6,031,382)
Long Term borrowings 14.415918 8,854 997
Issue of Share Capital - -
Less ;- Cash outflow from the financing activities
Financial Expenses {6,103,683) (7.257,585)
Total {c) 16,615,983 {4,432,970)
Total Cash Inflow During The Ye: (A)+{B)+(C} {41,523) (103.627)
Opening Cash Balance 183,697 287,324
Total Cash Inflow During The Year {41,523) {103,627)
Net Cash & Cash Equivalent as on 31 103.2021 142,174 183,697
For GOPAL BHARGAWA & CO. of Directors

. For and on behalf of‘thqtg%rrd
{Chartered AccountantsFFOr A M Textiles & Knilwears Limi

L=

Mg. DirectorlDirebtor

{Gopal Bhargawa) (Arvind Mahajan)

L

(Akhil Mahajan)

Proprietor Managing Direclor Director
Firm registration No.026816N DIN: 00007397 DIN: 00007598
Panchkula

29th May 202t

For A M Textiles & Knitwears Limited
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Mg. Director/Director



